
Table IV.  European Union Emissions Trading Scheme (EU ETS) 
Conversion of Volume-Weighted Average Phase 1 and Phase 2 Prices 
from Euro/metric tonne to $/ton, 
Monthly PSNH Expenditures, and Monthly Bonus Allowances

Month

05-12 
volume-
weighte
d 
average 
price* Euro/$

short 
ton/ 
metric 
tonne $/ton

Merrimack 
Turbine 
Costs

Merrimack 
Turbine 
Bonus CO2 
Allowances

Newington 
lighting 
Costs

Newington 
lighting 
Bonus CO2 
Allowances

Jan-04 13.5 0.791328 1.102311 15.4765
Feb-04 13.4 0.791199 1.102311 15.36438
Mar-04 11.25 0.815652 1.102311 12.51248
Apr-04 10 0.834161 1.102311 10.87541

May-04 8 0.833433 1.102311 8.707932
Jun-04 7.5 0.823351 1.102311 8.263654
Jul-04 10 0.815356 1.102311 11.12624

Aug-04 8.25 0.820331 1.102311 9.123477
Sep-04 8.5 0.818104 1.102311 9.425534
Oct-04 8.5 0.799695 1.102311 9.642515
Nov-04 8.5 0.769512 1.102311 10.02072
Dec-04 8.5 0.745974 1.102311 10.33691
Jan-05 7.12 0.762113 1.102311 8.47532
Feb-05 7.84 0.768564 1.102311 9.254043
Mar-05 11.53 0.758583 1.102311 13.78865
Apr-05 16.15 0.772641 1.102311 18.96227

May-05 18.44 0.787713 1.102311 21.23677
Jun-05 22.48 0.822727 1.102311 24.78771
Jul-05 25.32 0.830561 1.102311 27.65592

Aug-05 22.13 0.813361 1.102311 24.68277
Sep-05 22.70 0.817548 1.102311 25.18884
Oct-05 22.72 0.831809 1.102311 24.7788
Nov-05 21.36 0.848332 1.102311 22.84185
Dec-05 21.77 0.843156 1.102311 23.42319
Jan-06 24.90 0.824743 1.102311 27.38903
Feb-06 27.01 0.837564 1.102311 29.25513
Mar-06 26.81 0.83141 1.102311 29.25345
Apr-06 24.38 0.814903 1.102311 27.14087

May-06 15.81 0.78327 1.102311 18.31118
Jun-06 16.75 0.789929 1.102311 19.23634
Jul-06 17.37 0.788641 1.102311 19.98094

Aug-06 16.85 0.780622 1.102311 19.58189
Sep-06 15.21 0.786046 1.102311 17.55404 $37,267 2,123
Oct-06 13.51 0.792605 1.102311 15.46302 $3,226 209
Nov-06 13.03 0.776051 1.102311 15.23176 $13,978 918
Dec-06 12.31 0.757325 1.102311 14.74591 $3,043,077 206,368
Jan-07 11.60 0.769681 1.102311 13.67234 $121,098 8,857
Feb-07 10.57 0.764551 1.102311 12.54192 $27,148 2,165
Mar-07 13.12 0.754985 1.102311 15.7649 $104,395 6,622
Apr-07 14.34 0.740076 1.102311 17.57796 $116,172 6,609



May-07 18.48 0.739778 1.102311 22.66189 $549,966 24,268
Jun-07 20.29 0.745139 1.102311 24.70247 $44,589 1,805
Jul-07 19.86 0.728542 1.102311 24.72977 $37,724 1,525

Aug-07 18.97 0.733945 1.102311 23.44767 $40,221 1,715 $11,461 489
Sep-07 20.47 0.718296 1.102311 25.85294 $29,395 1,137 $2,648 102
Oct-07 21.77 0.702449 1.102311 28.11507 $55,414 1,971 $32,351 1,151
Nov-07 20.43 0.681468 1.102311 27.19687 $21,799 802 $255,071 9,379
Dec-07 21.43 0.686936 1.102311 28.30099 $4,975,162 175,795 $49,872 1,762
Jan-08 21.87 0.678992 1.102311 29.21998 $77,523 2,653 $2,968 102
Feb-08 20.81 0.677664 1.102311 27.85823 $1,267,984 45,516 $27,624 992
Mar-08 22.13 0.64443 1.102311 31.15312 $199,798 6,413 $571 18
Apr-08 24.71 0.634813 1.102311 35.31205 $641,114 18,156 $8,730 247

May-08 25.78 0.642951 1.102311 36.37479 ($579,125) -15,921 ($10,939) -301
Jun-08 28.06 0.642637 1.102311 39.61118 $420,813 10,624 $6,699 169

Total $11,248,738 510,328 $387,056 14,110
*Sources: Phase 1 through 4/05 - Evolution Markets and Point Carbon; 
volume weighted average of Phases 1 and 2 thereafter - European Climate Exchange


